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PeBi3iliHo10 KOMici€I0 B CKJIai:

I'onoBn Komicii — - Aunexcangep IBaHoB
CagoB Ta YUsnena Kowmicii — Katpin MixaiinoBa
[TetkoBa, mpoBeAcHA peBi3is  (iHAHCOBO-
roCIoapChKOi IISUTBHOCTI [TyGaiunoro
aKI[IOHEPHOTO TOBapUCTBA «CTtpaxoBa
KOMITaHis «EBpoiHC VYkpaina», 110
neperMeHoOBaHe 30.09.2016 POKY 3
[TyGmiyHorO akiionepHoro ToBapuctBa «X/II
cTpaxyBaHHa» 3a 2016 pik mis Piyaux 300piB
aKI[IOHEPIB.

B pe3yabTarti nepeBipku BCTaHOBJIECHO
HACTYIIHE:

[TyGuniune aKI[ioHepHe
«CtpaxoBa KkommaHig «EBpoiHC YKpaiHa»
ToBapuctBo) 0Oymo

TOBApPUCTBO

(mami
3apeecTPOBAHO K akKIioHepHe ToBapHCcTBO 10
1994 poky CrapokuiBChKOIO

0 TEKCTy —

JIUCTOIIaga

JepkaBHOIO — anmMmiHicTpaniero M.  Kuesa.
Peectpamiito Oyno TMOHOBIEHO  PillIEHHSIM
nep:kaBHO1  anMiHicTpanii  ['osociiBebkoro

paifony Bix 28.03.2000 3a Ne 02943/220. Kon
€IPTIOY 22868348.
VY 2016 pori BinOymucst 3MiHH KEPiBHOTO

CKJIaJy, a caMe:

14.07.2016p. Harmsnosa Panma
ToBapuctBa  mpuiiHAna  pillleHHS, 110
oopmieHo [Iporokosnom Ne90 po

MPUITMHEHHS OBHOBakeHb AHHHU [IpockypiHoi
gk ['onoBu [IpaBniHHS Ta MPUIMHEHHS 3 HEIO
TPYAOBUX
Bonkosa Onekcanapa BacuiboBruya Ha nocany

MPABOBiIHOCHH, MPU3HAYECHO
l'onoBu [lpaBninns. [Iporokomom Ne9l Bix
11.08.2016p. 1010
T ITBEPHKCHHS TePMiHY MTOBHOBa)KCHb
Bonkosa Onekcannpa BacunboBruua Ha mocaji
I'onoswu Ipasninns o 22.07.2019p.

opopmMIIeHO  pIIICHHS

Report
of the Audit Committee on the financial and
economic activities

of the Public Joint-Stock Company
“Insurance Company “Euroins Ukraine”

in the year 2016

Sofia 01.03.2017
Audit Committee consisting of:

the Chairman of Committee — Alexander
Ivanov Savov and Member of the Committee
— Katrin Mihaylova Petkova, conducted a revision
of the financial and economic activities of the
Public Joint Stock Company “Insurance
Company “Euroins Ukraine” remained from
Public  Joint  Stock Company  «HDI
strakhuvannya for the year 2016 to the Annual
Shareholders’ Meeting.

The revision determined the following:

Public Joint Stock Company “Insurance
Company “Euroins Ukraine” (hereinafter
referred to as the Company) was registered as
an joint stock company by the public
administration in Starokyivsky district, Kyiv,
registration certificate as of 10.11.1994. The
registration was renewed by the public
administration in Golosiyvsky district, Kyiv as
of 28.03.2000, resolution No. 02943/220. The
EDRPOU code is 22868348.

In the of 2016 there were following
changes in the top management of the
Company:

14.07.2016 the Supervisory Board took a
decision formalized by Minutes No. 90 on
termination of authorities of the Chairman of
the Board Anna proskurina and termination of
the Employment contract, Volkov Oleksandr
Vasylovych was appointed as Chairman of the
Board. The Minutes No. 91 dd. 11.08.2016
formalized decision on confirmation of
authorities” terms of Volkov Oleksandr
Vasylovych on position of Chairman of the
Board till 22.07.2019.



Bnacaukom 99,316658 % y craryrHOMY
kamitani ToBapuctBa cranom Ha 31.12.16p. €
opuandHa  ocoba  HepesuJeHT  E€BpOIHC
Iamypunc I'pyn AJL (Euroins Insurance Group
AD). 06.12.2007 3apeecTpoBaHa Iep)KaBHUM
peecTpamitHumM OpraHom bonrapii B
ToproBomy peectpi min nHomepom UIC
175394058, IOpUANYHA azpeca Oy
Xpuctodop Konym6, 43, m. Codisi, bonrapis.

12.08.2016 cTaBcs ocTaTOYHHMI Mepexia ImpaBa
BrnacHocTi Ha akuii ToBapuctBa Bing Tamankc
[aTepHemHn AkiieHre3eibmmadT Ha €BpPOIHC

iHmypunc ['pym A/L.

Cyma BiacHoro kamitany ToBapucTBa
cranoM Ha 31.12.2016 3a manumu OaaHca
cknamae 108,0 MiH. rpH., y TOMY YHCIIi:

- ycraBHUH Kamitan — 71,0 MiH. TpH.;
- KamiTaln y JoOoIiHKax — 33,2 MJIH. TpH.;

- emiciitnuii qoxin — 47,0 MuIH. TpH.;
- pe3epBHHUit Kamitan — 1,8 MiTH. TpH.;
- HEMIOKPHUTHH 30MTOK — 73,1 MJIH. TpH.;
- iH1M pe3epBu — 28,1 MIIH. TpH.,
B TOMY YHCJI:
- pe3epB KOJIMBaHb 30uTKOBOCTI 19,5 MTH.
TpH.;
- pe3epB katactpod 8,6 mMiTH. TpH.;

Cranom 31.12.2016 POKY
HiANPUEMCTBO Mae TrojloBHUM odic y M. Kuesi

Ha

(BmacHe mpuUMINICHHS 3a ajpecoro Benuka
Bacunbkiebka, 102. Kpim Toro, y BiacHOCTI
ToBapuctBa  3HaxomuThess 8  odicHUX
NPUMIIIEHb Yy PpI3HUX perioHax YKpaiHu.
ToBapuctso TaKO0XK opeHaye o(icHi
MPUMIIICHHS JUI 3/11iCHEHHS AisSUTbHOCTI Yepe3
perioHasbHI MigPO3ILTH.

3aranpbHa  KUIBKICTH  BIJOKPEMIICHHX
(perionanpHux)  migpos3aimiB  ToBapucTBa
cranoM Ha 31.12.2016 poky ckmamae 35, a

came: 19 mupekrii Ta 16 BiIiICHD.

OyHKIIT Ta CTaTyC  BIIOKPEMIIEHUX
T IPO3ILTIB ToBapucTBa 3aKpiTUIeH1
BimnmoBigHUMH  [lONOXEHHSIMH  TPO  Taki
P O3ILITH, 3aTBEPIKEHUMU Haka3zaMu

I'onoBu IlpaBninHs ToBapucTBa. Bimomocrti

As of 31.12.16 the owner of 99,316658 %
of statutory capital of the Company is a legal
entity nonresident Euroins Insurance Group AD
On 06.12.2007 the state registration authority of
Bulgaria registered it in the Commercial
Register under number UIC 175394058,
registered address 43 Christopher Columbus,
Sofia, Bulgaria.

On 12.08.2016 took place the final transfer
of shares’ ownership from the Company Talanx
International  Aktiengesellshaft to Euroins
Insurance Group AD.

According to the balance sheet the equity
of the Company totals to UAH 100.8 million as
of 31.12.2016 including:

- statutory capital - UAH 71.0 million;
- increases in the value of capital - UAH 33.2
million;
- share premium — UAH 47.0 million;
- reserve capital - UAH 1.8 million;
- uncovers loss - UAH 73.1 million
- other reserves - UAH 1.8 million
including:
- equalization reserve UAH 19.5 million;
- catastrophe reserve UAH 8,6 million;

On 31.12.2016, the Headquarters (Head
Office) of the Company is located in Kyiv (own
premises at 102, Velyka Vasyl’kivs’ka street. In
addition, 8 office facilities in various regions of
Ukraine also belong to the Company’s
property. The Company is also renting offices
for the purposes of carrying out activities in the
regions of Ukraine.

On 31.12.2016, the total number of
Company’s regional units amounted to 35
thereof 19 divisions and 16 departments.

The functions and the status of Company’s
units are stipulated by the Regulations on the
respective units approved by the Orders of the
Company’s Chairman of the Board. The
information was entered into the Unified State



BHECEHI J10 €JIUHOrO JCpKABHOTO PEECTPY
IOpUIYHUX 0C10, PI3UIHUX OCIO-TIAPHUEMITIB
Ta rPOMAaJICLKUX (pOpMyBaHb.

3 01.01.2012 poxky ToBapucTBO CKIIaJa€

¢iHaHCOBY  3BITHICTP 32  MDKHApOJHUMHU

crangaptamu ¢inancoBoi 3BiTHOCTI (MCD3).

byxrantepcekuii 00mik B ToBapuCTBI
3IIACHIOETHCS 3TIAHO 3 00J11KOBOIO MOJIITUKOIO,
3aTBEp/KEHOI0 HakazoM [onoBu IlpaBminHs
Ne 243 Bixg 30.12.2015. IlonoxeHus 0011KOBOI
IIOJIITHKH BIANOBimarOTh BuMoramMm MC®D3 3
JII0YO0TO

ypaxyBaHHIM ocoOsuBocTel

3aKOHOJIAaBCTBA Y KpaiHU.

Binnosigno npo “IIpaBun ¢dopmyBaHHS,
00Ky Ta pO3MIIIIEHHSI CTPAXOBHUX PE3EpBiB 3a
IHIIIIMH, HIK

BHUJIAMH CTpaxyBaHH,

CTpaxyBaHHs KUTTS, 3aTBEPIKEHUX
Posnopsmxennsam Hepxdinmocmyr B1J{
17.12.2004 p. Ne 3104 TosapuctBo ¢hopmye
pe3epB  He3apoOJeHHUX  HpeMid,  pe3eps
3asiBIICHUX, allé He BHUIUJIAU€HUX 30HUTKIB Ta
pe3epB 30UTKIB, SIKI BUHUKIIH, aJie HE 3asBIlICHI
0 BCIM BHJIaM CTpaxyBaHHS.

Bignosigno po0 Bumor MC®3 Oyma
MPOBEICHA aKTyapHa TEpeBipKa aJleKBATHOCTI
CTPaxOBHX 3000B’A3aHb CTpaxoOBHKa.
[Tepesipiii mimaBaaucs HACTYIHI Pe3EPBU:

a) Pe3eps He3zapoOiieHol mpemii

0) PesepB 3asBlieHHX, aje HE BUILTAYEHUX
30UTKIB

B) PesepB 30uTKiB, SKi BUHUKIH, ajie HE
3asiBJIEH1

AKTyapiii 3a3HAuWB, IO CUCTEMATHYHUX
MC®3

METOIO0JIOTIT

HEIOJIKIB Ta/ab0 HEBIAMOBIIHOCTI
MIPUHHATOT ToBapucTBomM

dhopmyBaHHSI 3a3HAYCHUX BHIIE PE3EPBIB HE

BUSIBIIEHO.
Cranom Ha 31.12.2016p. ©a 16,8%
301IBIIMIIACE BEJIMYMHA OTOYHOI

ne0iTopchkoi 3a00proBaHOCTI y TMOPIBHSAHHI 3
31.12.2015p. nebiTopchKa
3a00pTOBaHICTh BiJ] PI3HUX BHUIIB ISUTLHOCTI
crtanom Ha 31.12.2016 p. cranoBuna 24,9 miH.

IToTouna

Register of legal entities, individual

entrepreneurs and community groups.

The Company concludes its financial
reporting in accordance with the International
Financial Reporting Standards (IFRS) starting
from 01.01.2012.

The Company carries out its accounting in
accordance with the accounting policy
approved by the order of the Chairman of the
Board No. 243 as of 30.12.2015. The
provisions of the accounting policy are in line
with the requirements of the IFRS taking in
account the peculiarities of the current
legislation of Ukraine.

According to the “Regulation on
formation, accounting and placement of the
insurance reserves for insurance types other
than life insurance approved by the Order of the
Derzhfinposlug as of 17.12.2004 No. 3104 the
Company forms the unearned premium reserve,
outstanding loss reserve and the IBNR for all
lines of business.

According to IFRS, the actuarial
evaluation of the adequacy of insurance
liabilities were carried out. The evaluation
encompassed the following reserves:

a) Unearned premiums reserve
b) Outstanding loss reserve
C) IBNR

The actuary pointed no systematic
shortcomings and/or inconsistences of the
methodology adopted by the Company as
regards the formation of the above mentioned
reserves were discovered.

As of 31.12.2016, the amount of current
receivables grown by 16.8% as compared to
31.12.2015. On 31.12.2016, the current
receivables for different types of activities
amounted to UAH 24.9 million.



TPH.
3HavyHy (14,8%)

3a00proBaHOCTI

YacCTUHY MOTOYHOT
ne6ITOPChKOT

31.12.2016p. ckiamgae 3a00proBaHiCTh OaHKIB

CTaHOM  Ha

10 TPOIIOBHX KOIITAaX, sIKi HE Oy MOBEPHYTI

OAaHKIBCHKMMH yCTaHOBAaMH Yy 3B SI3Ky 3
JIIKBIIALIEFO.
Cranom ©Ha 31.12.2016p. BenuumHa

MOTOYHUX 3000B’s13aHb ToBapuCTBa
72,8 MIH. TpH., B T. 4. 3a HaJaHl MOCIYTH —

CKJIaJia

68,5 muH. rpH.,

PeBizicl0 BCTaHOBJICHO, II0 OCHOBHHUM
kpemuropom Tosapuctea € HDI  Global
Network AG (68,0 muiH. rpH. 3a HapaxoBaHi,
aJle He IepepaxoBaHi IepecTpaxyBalbHI
TIJIATEX1).

3aIUIIOK TPOIIOBUX KOIITIB CTAaHOM Ha
31.12.2016 cknaB 155,9 muH. TpH.

PeBi3iero BCTAHOBJIEHO, IO palliOHAJIBHE
BUKOPHUCTAHHS BUIBHUX TPOIIOBHX KOIITIB
2016  poky Hagano

ToBapucTBy OTpHMATH 3HAYHUK JOXOJ BiJ

MPOTITOM 3MOTY
PO3MIIIIEHHS KOIITIB Ha JEMO3UTHUX paxyHKax
y cymi 29,2 MIIH. TpH., 110 CYTTEBO BIUIMHYJIO
Ha KiHUeBul (¢iHaHcoBuil pe3ynbraT 3a 2016
piK.

OCHOBHUMM NPIOPUTETHUMHU HAINPSIMKaMHU
cTpaxoBoi IisuTbHOCTI Kommauii 3a 2016 pik
Oynu: NOOpPOBUIbHE CTpaxyBaHHsS MaliHa BiJ
BorHeBHX pu3ukiB — 19,1 % Big 3aranbHHX
HA/IXO/DKEHb CTPaxOBHX TUTATEXIB,
NOOpOBUIbHE CTpaxyBaHHsA MaifHa (iHIIOTrO,
HDK BiJJ BOTHEBUX pHU3HKIB Ta CTHUXIMHHUX
saeuni) — 19,1 % Bix 3araabHUX HAJIXOJKEHBb
CTpaxOBUX  IUIaTeXIB Ta  JOOpOBUIbHE
crpaxyBaHHs (iHaHCOBHUX pH3uKiB — 33,9 %
Bil 3arajJbHUX  HAJXO/DKEHb  CTPaXOBHUX
IJIaTeXI1B.

3a 2016 pik crpaxoBi mpemii ckianu
294,3 MIH. TpH., a B TNONEPEAHHOMY pOIl —
350,7 wmaH. TpH., TOOTO B TOpPIBHSAHHI 3
MOTIEPETHIM POKOM HAJXO/KEHHS CTPaXOBUX
MJIaTEXK1B 3MEHIIWINCH Ha 56,4 MITH. TpH.

VYei
CTpaxoBa CyMa 3a OKpEMHUM
ctpaxyBanHs mnepeunrye 10% Big cymm

CIUTAY€HOTO CTAaTYyTHOTO (DOHIY 1 CTPaxoOBUX

,Z[OI‘OBOpI/I CTanYBaHHﬂ, 10 SAKHUX
00’ eKTOM

As of 31.122016, a significant part
(14.8%) of the current receivables are
represented by cash on bank accounts, which
was not returned from banks due to liquidation.

On 31.12.2016, the current Company’s
liabilities amounted to UAH 72,8 million,
including UAH 68.5 million for the rendered
Services.

The revision determined that HDI-Gerling
Welt Service AG is the main creditor of the
Company (accrued but not paid reinsurance
premiums amounted to UAH 68.0 million)

The cash balance as of 31.12.2016
amounted to UAH 155,9 million.

The revision determined that the rational
utilization of the monetary funds over the year
2016 has allowed the Company to generate a
considerable income from placement of funds
at the deposits amounting to UAH 29.2 million
that had an impact on the financial result of
2016.

In 2016 the main focus of Company’s
insurance activity was placed at: voluntary fire
insurance - 19,1% of the entire insurance
premiums, voluntary property insurance
(against risks, other than fire and natural
disasters) - 19.1 % of the entire insurance
premiums and voluntary insurance of the
financial risks — 33.9 % of the entire insurance
premiums.

The overall insurance premiums in 2016
amounted to UAH 294.3 million, in the
previous year UAH 350.7 million meaning
derease of insurance premiums amounting to
UAH 56.4 million.

All insurance agreements with the sum
insured exceeding 10% of the amount of the
paid-up statutory capital and insurance reserves
are reinsured.



pe3epBiB, MepecTpaxoBaHi.

3a 2016 pik ToBapucTBOM OYyJIO OTPUMAHO
npemii BiJ[ nepecTpaxyBabHUKIB-
HEepe3UuJeHTiB — Ha cymy 0,2 MITH. TpH.

3a 2016 pik ToBapucTBOoM OyJI0 nepeaaHo
MEPEeCTPaXxoBUX MpPEMii IMepecTpaxoBHKaM -
HepesusieHTaM Ha cymy 209,7 MuH. rpH.

3a pesyapraramu 2016 poky ToBapucTso

During 2016 the Company received UAH
0.2 million of premiums from non-resident
reinsurers.

During 2016, the Company ceded UAH
209.7 million of the reinsurance premiums to
the non-resident reinsurers.

According results 2016 the Company

OTpUMaJIO OpHOVTOK vV po3Mmipi 0,2 MIIH. TpH.,

received net income amounting to UAH 0.2

SIKWJ BWHHWK BHACHIIOK 30UIBIIEHHS YHUCTHUX

million, which occurred due to an increase of

3ap00JIEHUX CTPAXOBUX IIPEMIN V ITOPIBHIHHI 3

the net premiums earned in comparison with

AHAJIOTTYHUM [EPIOAOM MUHVIIOLO POKY.

Y sBitHOCcTI 3a 2016 pik  Oyno
BiIOOpa)keHO  3MIHM B Kamitami,  sKi
BIIHOCATBCS JI0 TOTIEPEIHIX 3BITHUX MEPIOIiB,
NUIIXOM  KOPUTYBaHHS  HEPO3MOIIICHOTO
npuOyTKYy (HEMOKPUTOTO 30MTKY), 30Kpema.:

- 3MCHIICHHS JOJaTKOBOTO KaIliTany B
JOOI[IHKAaX aKTHBIB, y 3B’S3Ky 3i
3MIHOIO 00J11IKOBOT MOTITUKHI
ToBapucTtBa Ha cymy 5,5 MIH. TpH., 3
OJIHOYaCHUM 3MEHILIEHHSIM
HETIOKPUTOTO 30UTKY;

Y dinancosiii 3BiTHOCTI 3a 2016 pik
Oyno BigoOpakeHO 3MIHM B KalliTaii, sKi
BiJTHOCSITBCSI JIO 3BITHOTO MEPIOy, a came:

- 3MEHIIEHHs J0JaTKOBOTO KalliTaly B
J0OIIIHKax akTuBIB Ha cymy 0,9 miH.
TpPH. 3 OJHOYAaCHUM 3MEHIICHHSIM
HEMOKPUTOTO 30UTKY;

- 30LIBIIEHHS pEe3epBHOrO KaliTaly Ha
0,4 miH. TpH., 3rigHo IIpotokomy Ne 40
Bix 26.04.2016 poky 3araibHux 300piB
aKI10HEPIB;

- 30UTbIIEHHS IHIIUX pE3epBIiB HA CyMy
1,3 MiH. TpH.

Po3paxyHku 13 CTpaxyBaJbHUKaAMHU
MTPOBOISATHCS CBOEYACHO.
3a00proBaHicTb ~ CTAaHOM Ha  KiHEIb

3BITHOTO Tepiojly Mepeln CTpaxyBalbHUKaMHU
cknagae 0,3 MJIH. TPH., B T. 4. 110 CTPaXxOBUM
BimmkoayBaHHsaM — 0,0 tuc. rpu. [Ipoctpouena

3a00proBaHicTh  Mepel  CTpaxyBaJlbHUKaAMU
BIJICYTHSI.
[Ipoctpouenoi  3aboproBaHOCTI o

3apo0iTHIN TaTi ToBapucTBO HE Mae.

the same period of the last year.

The statements for 2016 reflected changes
in the equity that relate to prior reporting
periods by adjusting retained profit (uncovered
loss), including:

- reduction of additional capital in
increases in the value of assets due to
changes in accounting policies of the
Company in the amount of UAH 5.5
million with simultaneous reduction of
uncovered loss;

The financial statements for 2016 reflected
changes in the equity relating to the reporting
period, namely:

- reduction of additional capital in the
increases in the value of assets amounting
to UAH 0.9 million with simultaneous
reduction of uncovered loss;

- increase of reserve capital by UAH 0.4
million under Minutes No. 40 as of
26.04.2016 of the General Shareholders’
Meeting;

- increase in other reserves in the amount
of UAH 1.3 million.

Payments to insureds are being concluded
in the timely manner.

The receivables against the insureds as at
the end of the reporting period amounted to
UAH 0.3 million thereof UAH 0.0 thousand
constitute insurance indemnities. There are no
arrears in payments to the insured.

The Company has no arrears in the payroll
payments.



Cepenns YHCENBHICTh IITaTHUX
criBpoOiTHUKIB ToBapuctBa y 2016 pori
ckmagana 159 oci6. Ha ommary mpami yeix
cniBpoOiTHUKIB ToBapucTBa (3 ypaxyBaHHSIM
000B’SI3KOBUX BiJpaxyBaHb) BHUTpaueHO 29,5

MJIH. TPH.

Bamtory Ganancy ToBapucTBa cTaHOM Ha

31.12.16 p. B cymi 247,4 wiH. TpH.
M1 ITBEPHKYEMO.

B pesynprari peBi3ii  BCTAHOBJIEHO, IO
nisuibHicTs  ToBapuctBa y 2016 pomi

MPOBOAMJIACH Y BIAMOBIIHOCTI 3 BUMOTaMuU
YUHHOTO 3aKOHOJaBcTBa Ykpainu, CraTyry
ToBapuctBa, Bumoramu HarmamoBoi paau Ta
OCHOBHOTO akIfioHepa €Bpoinc [Hnrypunc
I'pyn A1 (Euroins Insurance Group AD).

I'otoBa Komicii

/mignuc/

Aunexcanaep IBano CaBosn

3 aKTOM O3HAHOMIJICHI:

["onoBa npaBiliHHA
ITAT «CK «EBpoinc Ykpaina»

/mianmc/
0O.B. Bonkos

["ostoBHMIA OyxranTtep
ITAT «CK «EBpoinc Ykpainay

/mignuc/
O.I1. I'pu6

The average number of full-time
employees of the Company in 2016 amounted
to 159 employees. The Company has paid UAH
29.5 million for salaries of all employees of the
Company (subject to mandatory deductions).

We confirm the Company’s balance sheet
total of UAH 247.4 million as of 31.12.2016.

As a result of the revision carried out it has
been determined that the activities of the Board
in the year 2016 were held in accordance with
the requirements of the current legislation,
Articles of Association, the requirements of the
Supervisory Board and Euroins Insurance
Group AD as the main shareholder.

The Chairman of the Audit Committee

[signature/

Alexander lvanov Savov

The certificate has been read and
acknowledged by
Chairman of the Board

PJSC “Euroins Ukraine IC”

[signature/
0O.V. Volkov

Chief Accountant of
PJSC “Euroins Ukraine IC”

/signature/
O.P. Gryb




